
2022 Capital Improvement Project

SPENCERPORT CENTRAL SCHOOL DISTRICT

Update & Tax Rate Impact Report

September 20, 2022



Infrastructure:
• Paving 
• Roofs
• Boilers

Safety and Security:
• Vestibule entrances

Defined Project Scope



Additional Scope

Use of reserves will allow for the possible addition of:
1. Munn Playground
2. High school door alarms
3. Taylor AHU above main office
4. Transportation bus lot security system & gate
5. Cosgrove window replacements (1 wing)
6. Taylor Faculty bathrooms

Criteria:
• Impacts a large number of students
• Professional work environment
• Safety & Security



Project Budget Estimate

Infrastructure: $19,698,273
Additional Scope: $2,166,161
Finance Charges: $1,560,000

Project: $23,424,434

Impact on Taxpayers:
Minimal to no impact!

Project funding

Referendum: $23,410,000

• Debt service & building aid
• $800,000 from Capital Reserve



Debt Service, Building Aid & Local Share



How is it paid for?

Capital Reserves $800,000 Construction and Incidental Costs $21,864,434

Bonding Amount 22,610,000 DASNY Fee 1 650,000

SUBTOTAL 2 $22,514,434

Capitalized Interest Expense 3 895,566

TOTAL AUTHORIZATION: $23,410,000 TOTAL AUTHORIZATION: $23,410,000

REVENUES EXPENSES

$23,410,000 CP



Maximum Cost Allowances



Action Items

October 2022

October 4, or 18

Board Actions:
-Adopt SEQRA Resolution
-Call for Special Election 
-Adopt the wording of the 
proposition

October/November 2022

Public Information 
Campaign

December 2022

December 13

Voter Referendum
on 2022 CIP
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