SPENCERPORT CENTRAL SCHOOL DISTRICT

2022 Capital Improvement Project

Update & Tax Rate Impact Report
September 20, 2022
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Defined Project Scope

Infrastructure:
* Paving 7
e RooOfs Vs
e Bolilers | RANGERS

Safety and Security:
e Vestibule entrances

- Wy
‘
= ¥ s
Y e
T o -
P
.
- ﬁ :
=
L= ' :
- ‘1‘- ! b
s I
- v N
e T .-
—— -2
D
- '.‘.r 3 M
., "
b, - I-
- ; :
¥ '...‘
11 3 5
- 4
!
== %:




Additional Scope

Criteria:

e Impacts a large number of students
* Professional work environment

o Safety & Security

Use of reserves will allow for the possible addition of:
Munn Playground

High school door alarms

Taylor AHU above main office

Transportation bus lot security system & gate
Cosgrove window replacements (1 wing)

Taylor Faculty bathrooms
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Project Budget Estimate Project funding

Infrastructure: $19,698,273 « Debt service & building aid
Additional Scope: $2,166,161 « $800,000 from Capital Reserve
Finance Charges: $1,560,000

Project: $23.424 434 Referendum: $23,410,000

lmpact on Taxpayers:
Minimal to no impact!




Debt Service, Building Aid & Local Share

Spencerport Central School District
ESTIMATED NET LOCAL SHARE OF COMBINED DEBT SERVICE

$500,000

$450,000

$400,000

$350,000

$300,000

$250,000

$200,000

$150,000

$100,000

$50,000

$_ 203 224 N5 2T Ll 2028 2030 L I a3 2034 20135 2037 AR 2038 2040 20
oCOMBINED NET LOCAL SHARE | 3220458 | ZM.ETQ Zx2 484 21,027 213,828 218,123 218,151 220421 20,224 218,814 218,114 217,131 219,785 210,550 218,602 20,217

Fiscal Year Ending June 30
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Updated: 9/14/2022 TRIR - PRE & POST CP - 9-20-22
Printed: 91672022 Summary-Bldg&Bus - chart comb




How is It paid for?

$18.850,000 CP

REVENUES EXPENSES
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$23,410,000 CP
REVENUES EXPENSES

Capital Reserves S800,000 Construction and Incidental Costs $21,864,434

Bonding Amount 22,610,000 DASNY Fee * 650,000

SUBTOTAL 2 $22,514,434

Capitalized Interest Expense 3 895,566

TOTAL AUTHORIZATION: $23,410,000 TOTAL AUTHORIZATION: $23,410,000
Bomding Amnount 18,500,000 DASHY Fee 846,504

SUBTOTAL? 18,500,000

3

Capitalized Interest Expense 1,020,000

TOTAL AUTHORIZATION: 19,670,000 TOTAL AUTHORIZATION 19,670,000




Assumes
January 2024
SED Approval

CONSTRUCTION:

Maximum Cost Allowance

Less: 512,385,000 Capital Project Phase | & Il (FCR)
Less: 512,365,000 Capital Project Phase 18 | {S014-008) [EASR)
Less: 512,385,000 Capital Project Phase Il {D00S-D19) (FR-F)

Less: Proposed Capital Project

Maximum Cost Allowance Available

INCIDENTALS:

Maximum Cost Allowance

Less: 512,385,000 Capital Project Phase | & Il (FCR)
Less: 512,385,000 Capital Project Phase 1 & Il (5014-008) [FP-F)
Less: 512,385,000 Capital Project Phase il {DD0S-019) (FRF)

Less: Proposed Capital Project

Maximum Cost Allowance Available

Total Project Cost 1.
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Maximum Cost Allowances

Spencerport Cenfral School District

ANALYS15 OF ESTIMATED PROJECT COST AND MAXIMUM COST ALLOWANCE BY BUILDING
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WM Murn Elementary
0050

Spencemport High
School
DD0E-Di

Administration
Builging
00010

Bus (Garage
501.4~Don

Adteration’
ResonsTucion

Alteration’
ResonsTucion

Alberationd
Respreinecion

AReration’
Reconsinicion

$ 11,177,619

$ 32,111,252

$ 11,036,106

$ 18,676,476

$ 47,350,648

$ 14,856,291

$ 1,603,508

Eligible Costs

(4c1,804)

(360,360)

(226.825)
(548, 575)
(2.371.418)

(2E3,541)

(4,587 660)

(1.751,915)

(807,830}

(262,008)

(3.548,774)

(158,816)

(Ta0,020)

(140,155)

(510.750)

(131,287)

(478.170)

Eligible Costs

$ 2,263,821

$ 7,661,514

$ 2292113

$ 3,905,078

$ 11,837,662

$ 3,008,596

$ 400,877

Eligible Costs

(B28,854)

(1,635,858)

(1,380.230)
(200 425)
(510,024 )

(732,570)

(1,987,173}

(288,842}

(185,256)

(2. 158,021)

(2.918.4288)

(GG1,825)

{169,817)
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(111.788)

(1.341.518)

(1.213.927)

$ (498,692)

$ (437,639)

Eligible Costs

2,198,219

k2 2,881.4482

k2 6,584 833

k2 1,103,088

3 6,465,262

F22.514434

Project Costs provided by Campus Construction Management 971672022 Inciude DASNY Issuance fees but not Capialized Injerest
Exceads a3ld cell g A1 doliars expended In excass of 3id cell Mg are 100% loeal shana.,

[ maximum Cost Alowance based on:

{a) 2021-22 Faglonal Cost Factor of 1.0000.
) Construction Ceest Index for May 2022,
{ic} Buliding Ald Units from SA-4 dated 121721, 12/28/24, and 103722,

Bemard P. Donegan, Inc

050 037

831,538

3 1,882,007

ECA, 5-Yiear Rloling Aid Celding Analysls - S20-22

Anahysis - Project Cogds
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Action Items

MUNICIPAL FINANCE

October 4, or 18 Sulse TAter e ias December 13

Board Actions: campaign Voter Referendum

-Adopt SEQRA Resolution on 2022 CIP
-Call for Special Election

-Adopt the wording of the
proposition

OCtober 2022 October/Novembel
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